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Waterford Homeowners' Association Inc.

Balance Sheet
As of May 9, 2024

o

May 9, 24
ASSETS
Current Assets
Checking/Savings
MACU CHECKING ACCOUNT 218.16
MACU SAVINGS ACCOUNTS
Money Market Savings S07 41,401.40
CD #25 6 mos 5.37% Mat 07/26 10,141.96
CD #26 6 Mos 5.37% Mat 07/26 10,141.96
CD #27 6 mos 5.37% Mat 07/26 10,141.96
Total MACU SAVINGS ACCOUNTS 71,827.28
Total Checking/Savings 72,045.44
Total Current Assets 72,045.44
TOTAL ASSETS 72,045 .44
LIABILITIES & EQUITY -
Equity
Retained Earnings 58,512.16
Net Income 13,533.28
Total Equity 72,045.44
TOTAL LIABILITIES & EQUITY 72,045.44
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710 PM
05/06/24

Waterford Homeowners' Association Inc.
Profit & Loss
October 2023 through September 2024

)

Ordinary Income/Expense

Oct '23 - Sep 24

income
Income
Annual Homeowners' Dues 34,452.00
Non Dues Income
Transfer Fees 200.00
Finance Charge/Past Due Accts 3.00
Interest Income/ Savings Acct 1.331.35
Total Non Dues Income 1.534.35
Total Income 35,986.35
Total income 35,986.35
Gross Profit 35,986.35
Expense
Membership Expenses
Holiday Decorations 3,610.00
Total Membership Expenses 3,610.00
Landscaping and Groundskeeping
Lawn Care 6,150.00
Fuel Surcharge 5.00
Tree & Shrub Care 480.00
Sprinkler Maintenance & Repairs 1,341.19
Snow Removal 2,134.90
Total Landscaping and Groundskeeping 10,111.09
Monthly Banking Costs
Venmo Fees 235.61
Credit Card Processing Fees 101.22
ACH Check Processing Fees 6.00
Total Monthly Banking Costs 342.83
Supplies & Services
Internet/Website 273.93
Meeting Expense 66.22
Office Supplies 27.01
Total Supplies & Services 367.16
Postage and Delivery
Stamps 198.00
Total Postage and Delivery 198.00
Professional Fees
Accounting & Audit Fees 800.00
Insurance & Bonding Costs 1,241.00
Taxes - State of Idaho 110.65
Taxes - Federal 555.76
Total Professional Fees 2,707.41
Uncategorized Expenses 732.60
Utilities
0340 Napa Drive 182.00
3330 Burgundy Drive 302.12
3561 South 5th West 187.46
3900 Tuscany Drive 230.64
3811 South 5th West (Pump) 56.76
Total Utilities 958.98
Total Expense 19,028.07
Net Ordinary Income 16,958.28
Other Income/Expense
Other Expense
CAPITAL EXPENDITURES 3,425.00
Total Other Expense 3,425.00
Net Other Income -3,425.00
Net income

13,633.28
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Woaterford Homeowners' Association Inc.

Checks Written - Submitted for Board Approval

February 20 through May 9, 2024

Date Num Name
Feb 20 - May 9, 24
02/20/2024 AUTO PAY Rocky Mountain Power
02/28/2024 AUTO PAY City of Idaho Falls Utility
02/28/2024 AUTO PAY City of Idaho Falls Utility
02/28/2024 AUTO PAY City of Idaho Falls Utility
02/28/2024 AUTO PAY City of Idaho Falls Utility
03/20/2024 AUTO PAY Rocky Mountain Power
03/27/2024 AUTO PAY City of Idaho Falls Utility
03/27/2024 AUTO PAY City of Idaho Falls Utility
03/27/2024 AUTO PAY City of Idaho Falls Utility
03/27/2024 AUTO PAY City of Idaho Falls Utility
03/27/12024 2220 Internal Reveue Service
03/27/2024 2221 Idaho State Tax Commissi...
03/31/2024 BILL PAY T and T Lawn Services
04/02/2024 BILL PAY T and T Lawn Services
04/18/2024 AUTO PAY Rocky Mountain Power
04/25/2024 AUTO PAY City of Idaho Falls Utility
04/25/2024 AUTO PAY City of Idaho Falls Utility
04/25/2024 AUTO PAY City of Idaho Falls Utility
04/25/2024 AUTO PAY City of Idaho Falls Utility
05/06/2024 BILL PAY T and T Lawn Services
05/06/2024 BILL PAY T and T Lawn Services

Feb 20 - May 9, 24

a

Memo

None due

3900 Tuscany

3561 S5THW

340 Napa Dr

3330 Burgundy

no charges this month
3900 Tuscany Drive
3330 Burgundy Drive
340 Napa Drive

3900 Tuscany Drive
82-0516470 2023 Federal Taxes
82-0516470 2023 Taxes
Spring Clean Up
INVOICE 110457

3811 S 5th West NONE DUE
3900 Tuscany Drive
3561 S 5th W

3330 Burgundy

340 Napa

Invoice 121165

Invoice 120001

Amount

0.00
-30.16
-32.13
-26.00
-43.16

0.00
-27.55
-43.16
-26.00
-29.57

-555.76
-110.65
0.00
-1,225.00

0.00
-27.43
-29.40
-43.16
-26.00

-2,050.00
-983.48
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rom 1120~H U.S. Income Tax Return OMB No. 1545-0123
for Homeowners Associations 2023
m mm:::emgm?w Go to www.irs.gov/Form1120H for instructions and the latest information.
For calendar year 2023 or tax year beginning , 2023, and endin , 20
Name ) Employer identification number
Waterford Homeowners' Association inc. 82-0516470
;:!PE | Number, street, and room or suite no. If a P.O. box, see instructions. Date association formed
PRINT [P.O. Box 2331
City or town, state or province, country, and ZIP or foreign postal code
‘ Idaho Falls, 1D 83403 10/31/1999
Checkif: (1) ( i Final return (2ﬁ Name change (3) {1 Address change 4) D Amended return
A__ Check type of homeowners association: [ ] Condominium management association [7] Residential real estate association [] Timeshare association
B Total exempt function income. Must meet 80% gross income test. See instructions e 8 36734
C  Total expenditures made for purposes described in 90% expenditure test. See instructions . C 39409
D Association's total expenditures for the tax year. See instructions . D 39409
E  Tax-exempt interest received or accrued during the tax year . . E
Gross income (excludmg exempt functuon mcome)
1 Dividends . R . . 1
2 Taxable interest . 2 1852.54
3 Gross rents 3
4  Gross royalties . . . 4
6 Capital gain net income (attach Schedule D (Form 1120)) . 5
6 Net gain or (loss) from Form 4797, Part fi, line 17 (attach Form 4797) 6
7 - Other income (excluding exempt function income) (attach statement) 7
8__ Gross income (excluding exempt function income). Add lines 1 through 7 . . 8
Deducﬁana (directly connected to the pmductton ofjross income, excludmg exempt funcﬂon income)
9 Salaries and wages .. 9
10  Repairs and maintenance 10
11 Rents . .. 11
m 12 - Taxesand hoenses 12
13 Interest . 13
14 Depreciation (attach Form 4562) 14
15 Other deductions (attach statement) . 15
16  Total deductions. Add lines 9 through 15 . . 16 ‘ 0
17 Taxable income before specific deduction of $100. Subtract lme 16 from Ime 8 17 1852.54
18 Specific deduction of $100 . . .. 18 $100
‘ ~Fax and Paxmems
19 Taxable incore. Subtract line 18 from line 17 19 1752.54
20  Enter 30% (0.30) of line 19. (Timeshare associations, enter 32% (0 32) of l:ne 19. ) 20 555.76
21 Tax credits (see instructions) . . 21 0
22  Total tax. Subtract line 21 from line 20. See mstructlons for recapture of certam credlts . 22 555.76
23a Preceding year's overpayment credited to the currentyear . . . . . . |23a
b Cumentyear'sestimatedtaxpayments . . . . . . . . . . . . . [23p
¢ Tax deposited with Form 7004 . . . ... |23¢
d Credit for tax paid on undistributed capnal gains (anach Form 2439) . 23d
e Credit for federal tax paid on fuels (attach Form4136) . . . . . . . . 23e
t  Elective payment election amount from Form 3800 . . N k<
g Total payments and credits. Combine lines 23a through 23f 0
24  Amount owed. Subtract line 23g from line 22. See instructions . 24 555.76
25  Overpayment. Subtract line 22 from line 23g . .. .. |25
Refunded | 28 55576

26 Enter amount of Ime 25 you want: Credited to 2024 uﬁmatsd tax

'. .,.‘.‘, fatio o!pmpwu(oﬂwrmsntaxpayeﬂmbasedma!mmmmmhasmkmwhdge

and to the best of my knowledge and belief, it is

Sign May the IRS discuss this return
with the preparer shown balow?
Here :_'i::s"'e‘ See Instructions. [{1Yes [TINo
Paid Print/Type preparer's name (074 Preparer’s signature Date Check [} 1 | PTIN
self-employed
ﬁ Preparer pa———
Firm's name 3
Use Only * Phone n
Finm's address 0.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11477H

Form 1120-H (2023



Don’t Stapie 8734

":)j\}’o 'Form 41 2023

State Tax Commission | COTpoOration Income Tax Return

. e . T e i ‘ ’
Amended Return? Check the box. See For calendar year Mo Day Year Mo Day Year ]

page 1 of the instructions for reasons to . 2023 or fiscal
"L amend, and enter the number that applies. *—__ | year beginning ] oo endng | L
B o P e ! o 1 e e e _
Waterford Homeowners Association Inc. 82-0516470
Current business mailing address - NAICS Code
P.O. Box 2331
City State ZIP Code Foreign country (if not U.S.)
IdahoFalls = ;b4 D | 83403 )
1. If a federal audit was finalized this year, enter the latest year audited .................... .
2. Is this an inactive corporation or nameholder corporation? .............ooovooevoveeeeeeeiisooo D Yes = No
3. a. Were federal estimated tax payments required? ..................cc.ocoeemmvoioeooeooeeeeeee oo D Yes = No
b. Were estimated tax payments based on annualized amounts? ... E:] Yes = No
4. IS this @ fINAl FEIUMTY ...ttt s e e s e e e E] Yes = No
If yes, check the proper box below, and enter the date the event occurred
(] withdrawn from ldaho [] Dissotved [ Merged or reorganized Enter new EIN
5. Is this an electrical or telephone ULIIY? ....................oo. oo [JYes =[X]No
6. EIN of parent from consolidated Form 1120, Schedule K as filed with the IRS =
7. Did you use the combined reporting method? ...........cocooooecvcemee [Jves «[X]No
a. Does this corporation own more than 50% of another corporation? ................................. [JYes = No
b. Does another corporation own more than 50% of this corporation? ... [:] Yes = No
c¢. Does one interest own more than 50% of this corporation and another corporation? ...........cccoeeeennnnn [:] Yes = No

d. Are two or more corporations in this report operating in idaho or authorized to do business in Idaho? [Jves = [xINo
8. If you're a multinational unitary group, answer questions a, b, and c. Complete Form 42.
a. Check the box for your filing method: « I:] Worldwide return -[:I Water's-edge return  See Form 14,

b. If you're filing a water's-edge retum, do you elect not to file the water's-edge spreadsheets? .............. D Yes « No ‘
c. If you're filing a worldwide return, did you compute foreign income by making book-to-tax adjustments? D Yes = No U
9. Did you claim the property tax exemption for investment tax credit property acquired this tax year? ......... D Yes = No
10. Are one or more corporations in this report paying the Idaho premium tax?..................cooooeroreoorerri [j Yes -4 No
Additions T e S S R e LA Y8 ® RN
11. Federal taxable income. See inStruCtions .....................ooocoooooeo 111 1752.54
o 12. Interest and dividends not taxable under Internal Revenue Code ... *112 ‘
3 13. State, municipal, and local taxes measured by netincome ..........c.ouveeeeoeeeeeeeeee * 113
2 14. Net operating loss deducted on federal retum ..o =114
‘;’_’ 15. Dividends-received deduction on federal return ..................ccooeveomo *[15
‘e 16. Bonus depreciation. Include a schedule.
8 Check the box if you have a current year loss limitation. See instructions = D ................................. *116
17. Other additions, including additions from Form 42, Part 1t * 117
18. Add lines 11 through 17 ............ccrenre 18] 175254
Subtractions
19. Foreign dividend gross-up (Sec. 78, Internal Revenue COUE) ... " 119
20. Interest from Idaho municipal securities .............................. *120
21. Interest on U.S. government obligations. Include a schedule ..................... *121]
22. Interest and other expenses related to lines 20 and 21................_._ . =22
23. Add lines 20 and 21, then subtract in€ 22 ... 23
24. Technological equipment donation ......................ccoeeeoi L ieteeaserncreneerararnesee " 124
25. Allocated income. Include a schedule ............ooooooo =125
26. Interest and other expenses related to line 25. Include a schedule ............. =126
27. Subtract e 26 from e 25 ..............coovuuumreceoruieenereeeseeeeeeeeeeseessosooosss oo oooeoo e 27
28. Bonus depreciation. Include a schedule ... * 128
29. Other subtractions, including subtractions from Form 42, Parttl ... =129
30. Total subtractions. Add lines 19, 23,24,27,28,and29 .........cooooo 30
31. Net bug‘peﬁgi‘ncome subject to apportionment. Subtract line 30 from line 18 rre e e - |31 175254
Continue to page 2. — Include a complete copy of your federal Form 1120, , u
Return and payment - Mail to: idaho State Tax Commission, PO Box 83784 Boise ID 83707-3784 |
Return only - Mail to: idaho State Tax Commission, PO Box 56, Boise, ID 83756-0056 " "” “’ " m “! ' U '! ',l"

EFO00025  01-25-2024 Page 1 of 2



HW KD o T Form41 2023 (continued)
32. Net business income subject to apportionment. Enter the amount from line 31 .......coco......... [32‘ 1752.54
RPN A P A et Al e e PO NES 100 %
34. Net business income apportioned to Idaho. Multiply line 32 by the percenton line 33 ...........coo........... «|34 1752.54
35. - Income allocated t0 Idaho. SEE INSIIUCHONS ...............vcovmeeeeeeeeeee e eerer oo e oo e oo »{35] 1752.54
36. idaho net operating loss carryover * carryback = 36
38. Idaho income tax. Multiply line 37 by 5.8%. Minimum $20 for each corporation. See instructions.  « |38 ...101.85
Credits
39. Credit for contributions to Idaho educational entities ....................oooo......... »|39
40. Credit for contributions to idaho youth and rehabilitation facilities .............. = |40
41. Total business income tax credits from Form 44, Part |, line 10.

InClude FOMM 44 ...t ereaesee e s 41
42. Total credits. Add lines 39 through 41 42
43. Subtract line 42 from line 38. If line 42 is greater than line 38, enter zero 143] ... 101.65
Other Taxes
44. Permanent building fund tax. Enter $10. Combined reports include $10 for

each corporation operating or authorized to do business in I0aN0 ...................cooooooeveoooo « |44 10.00
45. Total tax from recapture of income tax credits from Form 44, Part Il, line 6. Include Form 44 ... 45
46. Fuels tax due. INCIIBE FOIM 75 .........ouiueieeieeeeeeeeeeeeeee oo 46
47. Sales/use tax due on untaxed purchases {online, mail order, and other) ............................. - |47
48. Tax from recapture of qualified investment exemption (QIE). include Form 49ER ................... « 148
49. Total tax. Add lines 43 through 48 .......... tesearstay s seness etreeeranesnens . 110.85
50. Underpayment interest. Include FOMM 41ESR ..........cc..oueouormmeeeeeeeeeeeeeeeeeee oo
51. Donation to Opportunity Scholarship Program ,
52’ Add "nes ‘9 throu—gh 51 """"" St AASAREE AR LA A bt SAASAGH AL NI SR SA A AR S AR MR T S R LA L L SRAAD AN AR AR ARSI - 11_065
Payments and Other Credits
53. Estimated tax payments. If made under other EINs, provide EINs, amounts, and rollforwards .......... = |53
54. Tax paid by ABE 0N the COTpPOration’s DA ..................ccoreemmveeeseeeseeesreseeoeseosoeooeoeooeooeoeoeoeosseoo « 154

55. Special fuels tax refund Gasoline tax refund Include Form75.... |55

56. Tax reimbursement incentive credit » Claim of Right credit «

InClude COrtIfICAt ...............oeeeoeoce oo seee e . 156
57. Total payments and other credits. Add fines 53 tough 56 ................ccousormosssscns |57 0
Refund or Payment Due
58. Tax due. If fine 52 is more than line 57, subtract line 57 from lin@ 52 ... « {58 110.65
59. Penalty = Interest from the due date = Entertotal ....................... 59
60. Nonrefundable credit from a prior year retum. See Form 44 instructions ... * |60
61. Total Due. Add lines 58 and 59, then subtract in@ 60 ... s{61] 110,65
62. Overpayment. If line 52 is less than line 57, subtract line 52 from ine 57 ... |62
63. Refund ......... . v Apply to 2024 ......... . See instructions.
Amended Return Only. Complete this section to determine your tax due or refund. '
64. Total due (line 61) or overpayment (line 62) on this fetM ......oo.ooeoooovoooooo 64
65. Refund from original return plus additional refunds ..............cooccoorvooo 65
66. Tax paid with original return plus additional tax PRI ...t 66
67.  Amended tax due or refund. Add lines 64 and 65, then subtract line 66 ............ NSO [ 74

7 Within 180 days of receiving this retumn, the ldaho State Tax Commission may discuss this return with the paid preparer identified below.

and complete. See instructions.

qugr pe nghﬁ gf‘petjuqu_rjhl declam that to thg best gf my knowledge and belief this return is true, correct,

Sighat @ o Mr Date R
Sign ,. i i, , 41// g
Here Phohe
208-251-1424
Paid preparer’s signature Preparer's EIN, SSN, or PTIN
Address 3 l r——
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Watertord Homeowners' Association Inc

Profit & Loss

January through December 2022

Ordinary Income/Expanse
income

Income
Annuat Homeowners' Duet.
Non Oues hcome
Transter Fees
Finance Charge/Past Due Actts
interest income? Savings Acct

Totat Non Dues income
Total income
Towl income
Gross Proft
Exponse
Expenses
Events & Promotions
Hokday Decorations
Total Membership Expetises
Landscaping and Groundskeoping
Lawm Care
Herbicxde, Roundup & Fartizer
Fuel Surcharge
Land Foe
Tree & Shrub Care
Sprinkler Maintenance & Repeis.
Snow Removal
Total Landscaping and Groundskeepng
Monthly Bankmg Costs
Bank Charges
VYenmo Fugs
Cread Card Processing Fees
ACH Chack Provessing Fees
Total Monthiy Banking Cosls
Supplies & Servces
intemetiNebsite.
Meeting Expense
Office Supplies
Total Supphes & Services
Postage and Dekvery
Postat Box Rent
Stamps.

Total Postage and Delivery

Logal Foes
Taxes - Siste of idaho

Toual Professwonal Fees
Utsiies
08340 Napa Dewve
3330 Drive
3561 South 5th Waest
3000 Tuscany Drive
3811 South %th West (Pump)
Total Ubidies
Total Expense
Net Ordinaty income
Other income/Expense
Other
CAPITAL EXPENDITURES
Total Other Expense
Net Other income

Nat income

Jan - Dec 23

36.234 00
500 00
1.852 54
| am
5054
33.586 54
38.586 64

419.33
3,900 02

431935

14290 00
000

2100
1000

9597
401690

19.582 87

1.164 96

176 00
858 00

1.000 00

454 20
3000

30,883 82
770212

ss200
. 300
852600
_enn

P
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PAY TO THE
ORDER OF._..MahQMlJ Commission

Mountian America Credit Union 2221
WA'I'ERFORD HOMEOWNERS' ASSOCIATION nrestini _ ‘
PO, BOX 2331 -
1;)% FALLS, D 83403 312712024 .
: ‘ ’. - _ ‘L
| $11065 3
s e " : - DOLLA

Idaho State Tax Commission

MEMO }
82-0516470 2023 Taxes

wOp222ee 132LO07PI555105000034R52 20

hmmssimee Details on Back.




